Chemiesynth
— CHEMIESYNTH (VAPI) LIMITED
Regd office: Plot No. 27, GIDC, Phase-1, Vapi — 396195, Gujarat.
CIN: L24110GJ1986PLC008634, GST Reg no: 24AAACCI9688H1ZC, Telephone no: 022-21010500,
Web: https://www.chemiesynth.com Email id: compliance@chemiesynth.com

Date: 24/05/2025

To,

The Listing Department/

Corporate Compliance Department,
BSE Limited

P.J. Tower,

Dalal Street,

Mumbai 400001.

Scrip Code: 539230.

SUB: Submission of Newspaper Advertisement regarding publication of Audited Financial
Results for the Quarter and Year ended 31% March, 2025.

Dear Sir/Madam,

This is to inform that pursuant to Regulation 47 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, the Company had published there
Audited Financial Results for the Quarter and year ended as on 31% March, 2025 which were
approved in the Board meeting held on Friday 23 May, 2025 in one English and Gujarati language
newspaper.

The above advertisement was published on Saturday, 24" May 2025. The details are as follows: -
(1) Indian Express-English
(2) Financial Express-Gujarati

Kindly take the above information on record.
Thanking You,

Yours Faithfully,
For Chemiesynth (Vapi) Limited

PRANALI
YOGESHKUMAR
DHOLABHAI

Pranali Dholabhai
Company Secretary & Compliance Officer

Place: Vapi, Gujarat.
Encl.: Copy of Newspapers.


https://www.chemiesynth.com/
mailto:compliance@chemiesynth.com
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SALUTE THE SOLDIER

CENTRAL RESERVE POLICE FORCE

24 May 1985
Veer Balidani Veer Balidani
; Head ﬁ Constable
-~ Constable "' 'h o Ram Avtar
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Veer Balidani On 24 May 1985, a convoy of 40
Constable  Battalion of CRPF comprising
Mahinder  four buses and four three-tonners

Singh moved from Transit Camp,

DIG KMA Dimapur at 0600 hrs. Around
2-1-1964 To . .

24-5-1985 20 miles from Dimapur,

between Medziphema and
Pherima on NH-39, the convoy was ambushed and came under
heavy fire. As the driver halted the vehicle, the protection party
retaliated immediately. In the intense firing, Constable
Mahender Singh and Constable Ram Avtar lost their lives and
attained martyrdom. Displaying exceptional courage, HC Udho
Dass engaged the militants, who were firing from three vantage
points. Despite being gravely injured, he continued to fight until
the ambush was broken and the attackers fled. For his leader-
ship, presence of mind, and unwavering courage, HC Udho Dass
was posthumously awarded the President’s Police Medal for

Gallantry.
CENTRAL RESERVE POLICE FORCE
24 May 2001
Veer Balidani On 24 May 2001, CRPF troops
LNK/GD of 34 Battalion launched an
Sohan Singh  operation against insurgents
34 Bn. in the Gandacherra area, West
242:5192%%;“ Tripura. As the troops neared

their target, insurgents lying in
ambush opened indiscriminate
fire. A fierce encounter followed, and the insurgents, overwhelmed by
the valour of the troops, eventually fled. Leading the counter-attack,
L/Nk Sohan Singh sustained grievous injuries but continued to fight
bravely until he made the supreme sacrifice. The nation salutes his
courage and remains forever indebted to his sacrifice.
CENTRAL RESERVE POLICE FORCE
24 May 2018

\

Veer Balidani  Such is the prowess of CoBRA
_SIGD in jungle warfare that even the
Rajesh kumar )1, oicts' elite armed wing
Bind
206 Bn shudders at the thought of
4-9-1987 To  direct confrontation. To avoid
24-5-2018  engagement, maoists often

e | .l

resort to the cowardly tactic of
planting IEDs— as they did on 24 May 2018. That morning,
troops of 206 CoBRA were moving essential stores and rations
between camps when Maoists triggered an IED along the
planned route. SI/GD Rajesh Kumar Bind sustained grievous
injuries in the blast. Despite swift rescue efforts, the Braveheart
succumbed to his wounds, making the supreme sacrifice in the
line of duty.

BORDER SECURITY FORCE
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its gallant Jawans Head Constables Man Bhadur Rai, PPMG,
Amar Singh, PPMG, Naik Kalyan Singh Negi, PPMG and
Constables Dik Bahadur Rai, PPMG, Debender Dutt Bahaguna,
PPMG, Pramod Chand Kalita, PPMG, Khem Bahadur Chand,
PPMG, Kuladhar Sakia, PPMG, Man Bahadur Chetri, PPMG,
PuranBahadur, PPMG, Mani Bahadur Singha, PPMG, on their
Balidan Diwas. On this day, they repulsed two major attacks of
enemy forceson Killapara Post, Meghalaya during 1971 Indo —Pak
war and fought valiantly till their ultimate sacrifice in the line of
duty.

BORDER SECURITY FORCE
CT CHANDRA BAHADUR DAMI
MARTYRED ON 25.05.1971

Director General and all Ranks of Border
Security Force remember its gallant Jawan
Constable Chandra Bahadur Dami, on his
Balidan Diwas. On this day, he made supreme
E sacrifice in the line of duty while recapturing
BOP Sutarkandi, Assam during 1971 Indo-Pak war.

BORDER SECURITY FORCE
CONSTABLE BALDEV SINGH

22.07.1948 - 25.05.1973
Director General and all Ranks of Border

- Security Force remember its gallant Jawan
Constable Baldev Singh on his Balidan Diwas.

" On this day, he sustained fatal bullet injuries in
fight with Pak Rangers in area of BOP Kamal

Balelke, Punjab and made supreme sacrifice in the line of duty.

BORDER SECURITY FORCE
CONSTABLE DAYA KRISHNA

A 14.07.1969 - 25.05.1993
. e Director General and all Ranks of Border
&5 Security Force remember its gallant Jawan
Constable Daya Krishna on his Balidan Diwas.
7
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On this day, he made supreme sacrifice while on
operational duty in Malda Area, West Bengal.
BORDER SECURITY FORCE
LANCE NAIK M K SINGH
01.04.1967 - 25.05.2000

Narmada, Water Resources, Water Supply
& Kalpsar Department

Gujarat State

Tender Notice No. 11 of 2025-26

On behalf of the Governor of the State of Gujarat, tenders are invited for the following detailed
warks in SBD form through online e-tendering system through the Executive Engineer, Kachchh
Irrigation Department, Pawanchakki Compound, Camp Area, Bhuj-Kutch (Phone No.: 02832-200407).

Sr. Name of Wark Estimated Qualification of

| Mo. Cost (Rs. in Bidder
‘ Lakhs) 1. Contractor Class

‘ 2. Tender Fee Rs. l
| | 3. EMD Rs. |
! 1 | Construction of Mangra Big River Checkdam 539.42 1. Class-A and Above |
| near Village Mangra in Mundra Taluka of 2. Rs. 12,000.00
| . Kachchh District 2. Rs. 5,40,000.00

Tender for the said work and related details will be available from 26/05/2025 to 26/06/2025 on
website https://tender.nprocure.com/ and any subsequent amendments to the tender will be
published online only. D.D.I-KUTCH-259-2025-26
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Department of Pharmaceuticals
Ministry of Chemicals & Fertilizers
Government of India

Extension of last Date for
Submission of Application for CEO (PMBI) POST

In continuation to earlier notification for inviting applications to fill up the post
of Chief Executive Officer (CEO) in the Pharmaceuticals and Medical
Devices Bureau of India (PMBI), a Society under the aegis of Department of
Pharmaceuticals, Government of India in Level-13 in the pay matrix
(Rs.1,23,100-2,15,900), the last date of submission of online application is
hereby extended upto 07.06.2025 (till 03:00 pm).

Eligible officers can apply on : https://recruitment.pmbi.co.in/

CSIR-TRADITIONAL KNOWLEDGE DIGITAL LIBRARY UNIT
(Autonomous body with DSIR, Min. of Science & Technology)
l 14, Satsang Vihar Marg, New Delhi-110067
' Telephone; 011-47011293; email: tkdisupport@csir.res.in
Advertisement No. TKDL/01/2025

Applications are invited from qualified candidates to work in projects “Digitization of
Traditional Agricultural Practices of India” (HCP522401) and “Digitization of Indian
Traditional Practices on Minerals, Metals, Materials and Allied Areas” (HCP522403) on
purely temporary hasis. Details of Position(s), Domain area(s) and Number of position(s)
are given below:

SlI. No. | Project Code Position(s) Domain Area No. of
position(s)
1. | HCP522401/522403 | Project Associate-I Patents 2
2. | HCP522401/5622403 | Senior Project | Sanskrit 2
. | Associate

The detailed advertisement is available on CSIR website: www.csir.res.in,

Extract of unaudited standalone Financial Results for the Quarter and Year ended March 31, 2025

(Rs. in Lac, unless otherwise stated)

Quarter Ended | Quarter Ended | Quarter Ended | Year ended| Year Ended
3/31/2025 | 12/31/2024 | 3/31/2024 | 3/31/2025| 3/31/2024
(Refer Notes Below) (audited) (unaudited) (audited) (audited) | (audited)
1 | Total Income from Operations 669.65 388.04 445.92 1889.91| 1644.37
2 | Net Profit/(Loss) for the period (before Tax and
Exceptional items) 28.66 -46.93 -26.4 -0.82 -45.10
3 | Net Profit/(Loss) for the period before Tax (after
exceptionl tems) 2866 | -4693 | -264 | -0.82 | -45.10
4 ::;Z;Oﬁt/(LOSS) for the period after Tax (after Exceptional 18.86 46.93 2012 1062 38.82
5 | Total Comprehensive Income for the period [Comprising
profit for the period (after tax) and other Comprehensive -6.51 -46.93 -20.12 -35.99 -38.82
Income (after tax)]
6 | Equity Share Capital 307.00 307.00 307.00 307.00 | 307.00
7 | Earning per Equity Share: Basic and Diluted (Rs) 0.61 -1.53 -0.66 -0.35 -1.26

Notes: 1.The Statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015
(Ind AS) prescribed under section 133 of the Companies Act 2013 and other recognized accounting practices and policies
to the extent applicable. 2. The above audited financial results have been reviewed by the audit committee and approved
by the Board of Directors at its meeting held on Friday, 23rd May, 2025. The Statutory Auditors have carried out an Audit
Report of the above financial results. 3. Results for the quarter & Year ended March 31, 2025, are in compliance with Indian
Accounting Standard (Ind AS) in terms of SEBI's Circular bearing no CIR/CFD/FAC/62/2015 dated July 2016. 4. The results
of the Company for the quarter and year ended March 31, 2025, are available on the Company's Website -
www.chemiesynth.com. The same can be accessed by scanning QR Code provided below. 5. Company Operates in only
one business segment i.e Chemical Manufacturing 6. Previous periods/year's figures have been regrouped wherever

necessary. [E—
@j@“l@ On behalf of the Board of Directors
@ ¥ Sd/-

Place: Vapi . t Sandip Zaveri, Managing Director

@5 & DIN: 00158876

‘0‘ MAHAN INDUSTRIES LIMITE

CIN: L91110GJ1995PLC024053
Regd. office: 3rd Floor, D K House, Nr. Mithakhali Under Bridge, Navrangpura, Ahmedabad 380006
Ph. No. 079- 26568789 * E-mail: mahan.int@gmail.com ¢ Website: www.mahan.co.in
Extract of Audited Standalone Financial Results for the Quarter and Year ended March 31, 2025
(Rs. In Lakhs except per share data)

Director General and all Ranks of Border Y Quarter Ended Year Ended
= Security Force remember its gallant Jawan No Particulars 31-03-25 | 31-12-24 | 31-03-24 | 31-03-25 | 31-03-24
- o Lance Naik M K Singh on his Balidan Diwas. On ' Audited | Un-Audited | Audited Audited Audited
B | this day, he sustained fatal bullet injuries during Total income from operations (net) 38.88 94.54 13.25 217.01 71.42
M T L. counter part firing in area of BOP Nawapind, 2 | Net Profit/ (Loss) for the period (before Tax, (12.53) (1.39) (1.59) (5.51) 0.68
Jammu and later succumbed to it. Exceptional and/or Extraordinary items)
3 | Net Profit/ (Loss) for the period before tax 1.39 708 13.69 5.01
(after Exceptional and/or Extraordinary items) (20.71) (1:39) (7.28) ( ) (6.01)
* z\la?teﬁrggéé ('Egﬁa?I) ;gzi}g?g;trr?(?r;fg tai)t(ems) (18:54) (1:39) (710 (1369) (.01
> Pune Mahanagar Parivahan Mahamandal Ltd. AT P i my -
i Shankarsheth road, swargate, Pune - 37 otal Comprehensive Income for the perio
r roac. Swarg — [Comprising Profit/ (Loss) for the period (18.54) (1.39) (7.10) (13.69) (5.01)
REQUEST FOR PROPOSAL — PROCUREMENT OF BUSES (after tax) and Other Comprehensive Income
Duration : 26/05/2025 To 16/06/2025 till 02.30 pm (after tax)]
Acceptance Details 26/05/2025 To 16/06/2025 till 02.30 pm - -
Pre-Bid Meeting 03/06/2025 at 11.00 am 6 | Equity Share Capital 450.00 3,600.00 3,600.00 450.00 [ 3,600.00
Technical tender opening date : ~ 17/06/2025 till 03.00 pm 7 | Other Equity excluding Revaluation Reserve - - - 66.09 | (3,295.23)
Tender Department Work Tender |Eastimate| Earnest | Work 8 | Earnings Per Share (of Re 1/- each)
No. description set price | Amount Money | Period (for continuing and discontinued operations)
'\Sﬂea:ﬁﬁtfi?;)&?rgfltigigl:s%uns 5,42,80,000/- 1. Basic: (0.41) 0.00 (0.02) (0.30) (0.01)
s Fi .
08.CE Plvgillﬂlf.— Manufacture, Supply, 46,00,090/- " (f(;‘:fy?tl\'zge 5 2. Diluted (0.41) 0.00 (0.02) (0.30) (0.01)
2(‘)25' Mechanical| . Commission and ('O”fcgJSS'T‘;e Tender | lakhs eighty | Months Note: Note: The above is an extract of the detailed format of Un-Audited Standalone Financial Results for the Quarter and
Engineer ?LS%%OSN% 15 Mi\‘g’v thousand Year ended on March 31, 2025 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and
BRT BS.VI lfu”ses’ only) Disclosure Requirements) Regulations, 2015. The full format of Audited Standalone Financial Results for the Quarter and

All relevant details of the procurement are available in Request For Proposal (RFP)
document. The RFP document is available & can be purchased online from
www.mahatenders.gov.in. All subsequent notification, announcement, changes, extension
&amendments would be posted on website. sd/-
(Deepa Mudhol - Munde, IAS)
Chairman & Managing Director
Pune Mahanagar Parivahan Mahamandal Ltd.

Adv. No. : CE/04.
Date :23/05/2025.

Year ended on March 31, 2025 are available on the the website of the Company i.e. www.mahan.co.in and on the website
of BSE Ltd (www.bseindia.com)

For, MAHAN INDUSTRIES LIMITED
Sd/-
YOGENDRAKUMAR P. GUPTA
MANAGING DIRECTOR
DIN : 01726701

Date: May 23, 2025
Place: Ahmedabad

N ADVERTORIAL
\\Q‘Gl‘\\‘l GNFC announces Q4 PAT Rs. 210
.}.‘.‘ crores and PAT Rs. 585 crores for the
GNFC |financial year 2024-25.

Gandhinagar, 23 May, 2025, a
meeting of the Board of
Directors was held today to
consider and approve the
Audited Financial Results for
Q4 / Year ended on 31.03.2025.

Commenting on the results, Dr.
T. Natarajan, Managing Director
stated that there is a better
financial performance on the

back of operating performance Gol. Further, Outflow for
whgre PBT improved on Q-0-Q investment activities
basis by 36% and on Y-o0-Y represents investments in

quarter basis by 68% whereas
for the full year PBT improved
by 21%.

The improved results is
attributable to improved
volumes apart from lower feed
and fuel prices helping margin
improvement. At Dahej
complex, the shutdown period
impacted the sales volumes.

- under financing activities
In 'tc'ase of f;l‘tlll:erg Itl]e whereas the positive
positive = suppo ?‘t' o NB"; investment activities refer to
announcing  supportive liquidation of cash deposit

rates has helped improve the
fertilizer segment results apart
from reduction in input costs
and fixed costs.

On a Y-o-Y full year basis, the
revenues in chemical portfolio
is driven by mainly volumes
whereas in case of fertilizers,
urea volumes improved
whereas NPK volume was lower
due to product mix / market
offtake.

Dr. T. Natarajan stated that | am
happy to announce that the
Board of Directors at its
meeting held on 23rd May 2025
has recommended dividend of
180% subject to approval of
shareholders at the next AGM.

During FY 24-25, Operating
cash flows are higher due to
subsidy release support from

deposit and Capex expenditure
whereas outflow of financing
activity is mainly payment of
dividend.

During FY 23-24, the highest
ever dividend payment as well
as first ever Share Buyback
Program of ~¥461 and ~¥802
crores, respectively, are the
main reasons for cash outflow

positions held for meeting the
needs of financing activities.

With likely operationalization
of power plant in Q2 of FY
2025-26, the company expects
to have better operational cost
of TDI at Dahej Plant which will
help in improving margin of
Dahej complex. At Bharuch
Complex, the throughput has
stabilized after the annual
turnaround.
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(A State University Established by Government of Maharashtra)

Employment Notice 59/2025 Date 24/05/2025

GONDWANA UNIVERSITY GADCHIROLI (M.H.)

Applications are invited in prescribed format for the Chief Program Officer at Science &

Technology Resource Centre (STRC), Gondwana University Gadchiroli.

Science & Technology Resource Centre (STRC), Gondwana University Gadchiroli is actively looking
for experienced individual with proven credentials of conceptualizing and managing various
programs/projects in the Science & Technology based Agriculture and allied, Natural Resource
Management, Rural Technology & Enterprise Development and Forest Based Livelihoods sectors.

Sr. Position & Number of vacancies Consolidated Pay
No.
1. Chief Program Officer & Head-STRC INR 1,50,000 to 1,75,000 per month

(Full-time, Contractual) (Consolidated Total Emoluments Commensurate
(01 position) with qualification und experience)

Details regarding qualification, experience, other terms and conditions of application along with a pre-
scribed application form is available on university website:_https://unigug.ac.in/Recruitment/ and
https://stre.org.in/work-with-us/
Date: 24/05/2025
Place: Gadchiroli

sd/-
Registrar
Gondwana University, Gadchiroli
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MINISTRY OF MICRO, SMALL & MEDIUM ENTERPRISES

) ‘ﬂfﬂ GOVERNMENT OF INDIA CO{ H BAH D

Engagement of Project / Technical Staff on Contract Basis

Coir Board, a statutory body under the Ministry of MSME, Government of
India invites applications from eligible candidates for the engagement of
Project/Technical Staff (22 positions.) on a purely contractual basis for its two
research institutes: Central Coir Research Institute, Alappuzha, Kerala and Central
Institute of Coir Technology, Bengaluru, Karnataka.

Applicants may visit Coir Board’s website (www.coirboard.gov.in) for the
detailed advertisement. Applications complete in all respect should be submitted via
E] online on or before 5.30 pm on 20th June, 2025.

Scan QR code for website

S/d

99.05,2025 SECRETARY, Coir Board

CBC-25131-12-0005-2526

Notice

@ Rajkot Nagarik Sahakari Bank Ltd.
(Multistate Scheduled Bank) for Sale
R.0. & H.0O.: "Arvindbhai Maniar Nagarik Sevalay", 150' Ring Road, Nr. Raiya Circle, Rajkot. Ph. 2555716

In terms of the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest
(SARFAES| Act-2002) Pursuant to the possession of the property described herein below is taken by the
Authorized Officer on 25/04/2025 under SARFAESI Act.2002 for recovery of the secured debts of Rajkot
Magarik Sahakari Bank Ltd., from Jay Khodiyar Dairy Farm (Pro.Dineshbhai Chhaganbhai Limbasiya)and
Shree Jay Khodiyar Dairy Farm (Pro.Rajeshbhai Chhaganbhai Limbasiya). OFFERS are invited by the
undersigned in sealed cover for purchase of this property within 30 days from the date of this Motice, brief
particulars of which is given hereunder on "AS IS WHERE 1S BASIS" and "AS IS WHAT IS BASIS". For
inspection of the property and tender form, one can contact us at Rajkot Nagarik Sahakari Bank Ltd., Arvindbhai
Maniar Nagarik Sevalay, Recovery Department, Head Office, 150 Feet Ring Road, Mear Raiya Circle, Rajkot
-> Date fixed for inspection of the property : 08.07.2025 (11:00 AM To 4:00 PM)

-> Last Date for submission of tender : 10.07.2025 (upto 5:00 PM)

-» Date, Time & Place of Opening the tenders : 14.07.2025, 11:00 AM, at 'Arvindbhai Maniar Nagarik

Sevalay', 150" Feet Ring Road, Nr. Raiya Circle, Rajkot.

Description of Property Totsl Resg i Amount

Dues Price of Deposit

Immovable Property situated in Rajkot Dist, Sub Dist

Rajkot,Rajkot City,City Survey Ward no.13, City Survey No.3095/ Rs.

36 to 40, Rev. Survey No. 110 Paiki N.A. Land Known As “Shrinath 3.58.63,892=53

Park" Plots Paiki Plot No.36 to 40 paiki Sub Plot No. 36 to 404J |71

Land 73-23 Sqg.yards (61-23 Sg.meter) alongwith Construction unapplied

thereon acquired Vide Regd. Sale deed No.19752 dated 29/07/ Interest Rs. Rs.

2010 in the Name of Shri Rajeshbhai MNarshibhai Dholariya & wed. 61.02.000/- | 6.10.200/-

Maheshbhai Narshibhai Dholariya and bounded by as under:- 01/05/2025 e .

Morth : Adjoined F.P.No.7/B At that side Measurement 17-20 Meter +

South : Block No.36 to 40/1..At that side measurement 17-20 Meter Legal

East: 7.5 Meter Wide Road. At that side Measurement 3-56 Meter Expense

Woest : Adjoined F.P. No.15. At that side Measurement 3-56 Meter

Property Address :- Shri Nathaji Park, 80 Feet Road, Opp.

Nagbai Pan Road, Kuvadva Road, Rajkot (Gujarat)

Terms & Conditions : 1. The immovable property is to be sold on 'As is where is' and 'As is what is' basis.
2. The purchaser will have to pay any type of Govt. dues / Semi. Govt. dues/ Municipal taxes / Electricity Bills
etc., if any, due on this property. If any document relating to this property is pending for payment of stamp
duty, the purchaser will have to pay the same. 3. In the court cases, if any, relating to this Property, the orders
of the court, would be binding to the purchaser. 4. The tenderer can bid for any amount, but he is to submita
Banker's Cheque/Demand draft of 10% of Reserve Price and not less than reserve price as deposit, as
mentioned above payable to Rajkot Nagarik Sahakari Bank Ltd., Rajkot with the tender. 5. One can get
tender form from the undersigned or from our relevant Branch. 6. The Bank reserves its right to accept or
reject any tender, Property may not be sold below reserve price. 7. The tenderer will be required to pay 25%
of the bid price on acceptance of his tender (10% of the reserve price submitted with the tender will be taken
into account) within 24 hours of the approval of tender 8. if the successful tenderer will fail to pay the accepted
bid price, the amount of deposit will be forfeited by the Bank. 9. On unacceptance of the tender the amount
of deposit will be refunded without any interest thereon. 10. The authorized officer does hereby state that,
the bank is not aware about any charge or tax or liability for the said property. However, the bidder shall
ensure by his own sources to find out any charges, lien, encumbrance, property tax, Government dues in
respect of the property and the same shall be the responsibility of the tenderers.

*30 days Statutory Sale notice to the Borrower, Guarantors & Mortgagor.

*Prospective buyer may also visit our website www.rnsbindia.com for sale advertisement.

Dt. 23/05/2025 Authorized Officer,
Rajkot. Rajkot Nagarik Sahakari Bank Ltd., H.O., Recovery Dept., Rajkot.

.. . Ahmedabad
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Chemiesynth (Vapi) Limited §
Registered Office: Plot No. 27, GIDC, Vapi, Gujarat - 396 195, India. |
Tel.: +91 260 2432885 Fax: +91 260 2432036 CIN: L24110GJ1986PLC008634 Email: compliance@chemiesynth.com
Extract of unaudited standalone Financial Results for the Quarter and Year ended March 31, 2025

(Rs. in Lac, unless otherwise stated)

Quarter Ended | Quarter Ended | Quarter Ended | Year ended| Year Ended
3/31/2025 12/31/2024 3/31/2024 | 3/31/2025| 3/31/2024
(Refer Notes Below) (audited) (unaudited) (audited) (audited) | (audited)
1 | Total Income from Operations 669.65 388.04 445.92 1889.91 | 1644.37
2 | Net Profit/(Loss) for the period (before Tax and
Exceptional tem] 2866 | -4693 | -264 | -0.82 | -45.10
3 | Net Profit/(Loss) for the period before Tax (after
exceptional items) 28.66 -46.93 -26.4 -0.82 -45.10
4 il\tI;-zrtnI:;ofit/(Loss) for the period after Tax (after Exceptional 18.86 46.93 2012 1062 38.82
5 | Total Comprehensive Income for the period [Comprising
profit for the period (after tax) and other Comprehensive -6.51 -46.93 -20.12 -35.99 -38.82
Income (after tax)]
6 | Equity Share Capital 307.00 307.00 307.00 307.00 | 307.00
7 | Earning per Equity Share: Basic and Diluted (Rs) 0.61 -1.53 -0.66 -0.35 -1.26

Notes: 1.The Statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015
(Ind AS) prescribed under section 133 of the Companies Act 2013 and other recognized accounting practices and policies
to the extent applicable. 2. The above audited financial results have been reviewed by the audit committee and approved
by the Board of Directors at its meeting held on Friday, 23rd May, 2025. The Statutory Auditors have carried out an Audit
Report of the above financial results. 3. Results for the quarter & Year ended March 31, 2025, are in compliance with Indian
Accounting Standard (Ind AS) in terms of SEBI's Circular bearing no CIR/CFD/FAC/62/2015 dated July 2016. 4. The results
of the Company for the quarter and year ended March 31, 2025, are available on the Company's Website -
www.chemiesynth.com. The same can be accessed by scanning QR Code provided below. 5. Company Operates in only
one business segment i.e Chemical Manufacturing 6. Previous periods/year's figures have been regrouped wherever
necessary.

@%@ On behalf of the Board of Directors

ol W Sd/-

Sandip Zaveri, Managing Director
DIN: 00158876

Place: Vapi
Date: : 24/05/2025

©,® MAHAN INDUSTRIES LIMITED

CIN: L91110GJ1995PLC024053
Regd. office: 3rd Floor, D K House, Nr. Mithakhali Under Bridge, Navrangpura, Ahmedabad 380006
Ph. No. 079- 26568789 ¢ E-mail: mahan.int@gmail.com ¢ Website: www.mahan.co.in

Extract of Audited Standalone Financial Results for the Quarter and Year ended March 31, 2025
(Rs. In Lakhs except per share data)

Quarter Ended Year Ended
"?I'. Particulars 31-03-25 | 31-12-24 31-03-24 31-03-25 31-03-24
0. Audited | Un-Audited | Audited Audited Audited
1 | Total income from operations (net) 38.88 94.54 13.25 217.01 71.42
2 | Net Profit/ (Loss) for the period (before Tax, (12.53) (1.39) (1.59) (5.51) 0.68
Exceptional and/or Extraordinary items)
3 | Net Profit / (Loss) for the period before tax 139 7.08 13.69 5.01
(after Exceptional and/or Extraordinary items) (20.71) (1:89) (7:28) ( ) (601
4 | Net Profit/ (LOSS) for the period afterth (18.54) (1.39) (7.10) (13.69) (5.01)
(after Exceptional and/or Extraordinary items)
5 | Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period (18.54) (1.39) (7.10) (13.69) (5.01)
(after tax) and Other Comprehensive Income
(after tax)]
6 | Equity Share Capital 450.00 3,600.00 3,600.00 450.00 3,600.00
7 | Other Equity excluding Revaluation Reserve - - - 66.09 | (3,295.23)
8 | Earnings Per Share (of Re 1/- each)
(for continuing and discontinued operations)
1. Basic: 0.41) 0.00 (0.02) (0.30) (0.01)
2. Diluted 0.41) 0.00 (0.02) (0.30) (0.01)

Note: Note: The above is an extract of the detailed format of Un-Audited Standalone Financial Results for the Quarter and
Year ended on March 31, 2025 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The full format of Audited Standalone Financial Results for the Quarter and
Year ended on March 31, 2025 are available on the the website of the Company i.e. www.mahan.co.in and on the website
of BSE Ltd (www.bseindia.com)

For, MAHAN INDUSTRIES LIMITED
Sd/-
YOGENDRAKUMAR P. GUPTA
MANAGING DIRECTOR
DIN : 01726701

Date: May 23, 2025
Place: Ahmedabad

LYKIS LIMITED
CIN: L74999MH1984PLC413247
Registered Office: 4th Floor, Grandeur Building, Veera Desai Road, Opp. Gundecha, Symphony,
Andheri - West, Mumbai- 400053, Maharashtra, India
Tel: +91 22 4069 4069 Fax: +91 22 3009 8128 | E-mail: cs@lykis.com | Website: www.lykis.com

The Audited (Standalone and Consolidated) Financial Result for the quarter and year ended
March 31, 2025 have been reviewed by the Audit Committee and approved by the Board of
Directors of the Company in the meeting held on May 23, 2025. The complete Audited
(Standalone and Consolidated) Financial Result for the quarter and year ended March 31, 2025
have been filed under Regulation 33 of SEBI (LODR) Regulation, 2015 with the stock exchange
and are available on the website of the stock exchange at www.bseindia.com and Company’s
website www.lykis.com.

The same can be accessed by scanning the QR code.

By order of Board of Directors
For Lykis Limited

Sd/-

Mr. Nadir Umedali Dhrolia
Managing Director

DIN: 03303675

Place: Mumbai
Date: May 23, 2025

THIS IS APUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO
SECURITIES NOR IT IS APROSPECTUS ANNOUNCEMENT. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.
INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE STOCK EXCHANGES (AS DEFINED IN THE DRHP) IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND
EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED ("SEBI ICDR REGULATIONS")

PUBLIC ANNOUNCEMENT

¥ CIEL

HR inspired by science

(Please scan this
QR Code to view

the Addendum 1) CIEL HR SERVICES LIMITED

Our Company was originally incorporated as a private limited company with the name “Suhanila Management Consultants Private Limited” under the provisions of the Companies Act, 1956, at Chennai, India,
pursuant to a certificate of incorporation dated August 23, 2010, issued by the Registrar of Companies, Tamil Nade at Chennai (“RoC”). Subsequently, pursuant to a Board resolution dated July 10,2015 and a
special resolution passed at an extraordinary general meeting dated July 13, 2015, the name of our Company was changed to “CIEL HR Services Private Limited” and a fresh certificate of incorporation dated July
24,2015 was issued by the RoC. Upon the conversion of our Company into a public limited company, pursuant to a Board resolution dated October 9, 2023 and a special resolution at an extraordinary general
meeting dated October 19, 2023, the name of our Company was changed to “CIEL HR Services Limited” and a fresh certificate of incorporation dated November 30, 2023 was issued by the RoC. For details in
relation to the changes in the registered office of our Company, see “History and Certain Corporate Matters - Changes in the registered office of our Company” on page 254 of the draft red herring prospectus dated
November 19,2024 ("DRHP").
Corporate Identity Number: U74140TN2010PLC077095
Registered Office: Plot No. 3726, Door No. 41, ‘Ma Foi House’ 6th Avenue, Q Block, Anna Nagar, Chennai 600 040, Tamil Nadu.
Corporate Office: 2802 (Broadway building) 2nd & 3rd Floor, 27th Main Road, HSR Layout, Sector 1, Bengaluru, 560 102, Karnataka.
Contact Person: Lalita Pasari, Company Secretary and Compliance Officer
Tel: +91 080 485 371 79; E-mail: companysecretary@cielhr.com; Website: https://www.cielhr.com/

NOTICE TO INVESTORS: ADDENDUM Il TO THE DRAFT RED HERRING PROSPECTUS (THE “ADDENDUM I1”)

OUR PROMOTERS: PANDIARAJAN KARUPPASAMY, HEMALATHA RAJAN,
ADITYA NARAYAN MISHRA, SANTHOSH KUMAR NAIR AND DORAISWAMY RAJIV KRISHNAN

INITIAL PUBLIC OFFERING OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF 32 EACH (“EQUITY SHARES”) OF CIEL HR SERVICES LIMITED (OUR “COMPANY” OR THE “ISSUER”) FOR CASHATA
PRICE OF X[e] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF [e] PER EQUITY SHARE) (THE “OFFER PRICE”) AGGREGATING UP TO X[e] MILLION (THE “OFFER”) COMPRISING A
FRESH ISSUE OF UP TO [¢] EQUITY SHARES BY OUR COMPANY AGGREGATING UP TO ¥ 3,280.78 MILLION (THE “FRESH ISSUE”) AND AN OFFER FOR SALE OF UP TO 4,739,336 EQUITY SHARES
BY THE SELLING SHAREHOLDERS (THE “OFFERED SHARES”) AGGREGATING UP TO[e] MILLION (THE “OFFER FOR SALE”), COMPRISING UP TO 2,544,181 EQUITY SHARES AGGREGATING TO
Z[e]MILLION BY PANDIARAJAN KARUPPASAMY, UP TO 629,357 EQUITY SHARES AGGREGATING TO [e] MILLION BY HEMLATHA RAJAN, UP TO 629,357 EQUITY SHARES AGGREGATING TO3[e]
MILLION BY ADITYA NARAYAN MISHRA, UP TO 594,540 EQUITY SHARES AGGREGATING TO Z[e] MILLION BY SANTHOSH KUMAR NAIR, UP TO 118,537 EQUITY SHARES AGGREGATING TO 3[e]
MILLION BY DORIASWAMY RAJIV KRISHNAN (COLLECTIVELY REFERRED AS THE “PROMOTER SELLING SHAREHOLDERS”), UP TO 47,391 EQUITY SHARES AGGREGATING TO X[e] MILLION BY
GANESH S PADMANABHAN, UP TO 47,391 EQUITY SHARES AGGREGATING TO Z[e] MILLION BY SOBY MATHEW, UP TO 47,391 EQUITY SHARES AGGREGATING TO [e] MILLION BY ANUP
NARENDRAN MENON, UP TO 8,727 EQUITY SHARES AGGREGATING TO Z[e] MILLION BY MOHIT GUNDECHA, UP TO 8,727 EQUITY SHARES AGGREGATING TO Z[e] MILLION BY SURUCHI WAGH,
UP TO 10,778 EQUITY SHARES AGGREGATING TO Z[e] MILLION BY CAVINKARE PRIVATE LIMITED, UP TO 9,358 EQUITY SHARES AGGREGATING TO Z[e] MILLION BY PIYUSH JAIN, UP TO 8,085
EQUITY SHARES AGGREGATING TOZ[e] MILLION BY RAJAN CHELLAMANINADAR, UP TO 6,737 EQUITY SHARES AGGREGATING TOZ[e] MILLION BY MUHIL NESI VIVEKANANDAH, UP TO 26,188
EQUITY SHARES AGGREGATING TO Z[e] MILLION BY SAMBASIVAN VISHWANATHAN AND VIDYA VISHWANATHAN, AND UP TO 2,591 EQUITY SHARES AGGREGATING TO Z[e] MILLION BY
MTAMILMANI MUTHUSAMY (THE “OTHER SELLING SHAREHOLDERS”, AND TOGETHER WITH THE PROMOTER SELLING SHAREHOLDERS, THE “SELLING SHAREHOLDERS”). THE OFFER AND
THENET OFFERWOULD CONSTITUTE [¢]%AND []%, RESPECTIVELY, OF OUR POST-OFFER PAID-UP EQUITY.

Our Company had filed the DRHP with Securities and Exchange Board of India ("SEBI") and the Stock Exchanges. Pursuant to certain observations received from SEBI and Stock Exchanges, certain updates were
carried out in sections “Offer Document Summary’, ‘Risk Factors”, “Capital Structure”, “Objects of the Offer”, “History and Certain Corporate Matters” and “Our Subsidiaries, Associates and Joint Ventures”,
beginning on pages 1, 28, 80, 116, 254 and 261 respectively of the DRHP. Potential Bidders may note that in order to assist the Bidders to get a complete understanding of the updated information, the updated
relevant portions of the sections mentioned above were included in the Addendum cum Corrigendum dated February 22, 2025 (“Addendum cum Corrigendum”).

Additionally, post filing of the DRHP and Addendum cum Corrigendum, our Company acquired 37,806 equity shares of face value ¥100 equivalent to 51.00% of the equity share capital of Vibrant Screen Private
Limited (“VSPL”) pursuant to share purchase agreement dated March 12, 2025 (“SPA”) with effect from March 27, 2025. Our Company has paid a cash consideration of ¥224.40 million (“Cash Consideration”) to
Vibhav Kapoor, Sahil Kapoor and Megha Kapoor (“Sellers”). In addition to the Cash Consideration, ‘surplus cash’ which is cash and cash equivalents in the bank accounts of VSPL on the closing date, being March
27,2025 (“Closing Date”) subject to certain adjustments set out in the SPA shall be paid to the Sellers by our Company in three tranches over a period of three months from the Closing Date, in accordance with the
SPA. The entire Cash Consideration for the acquisition has been funded by our Company from its internal accruals. The ‘surplus cash’ to be paid will be funded by our Company from internal accruals or raising debt.
Pursuant to this acquisition, VSPL has become a subsidiary of our Company. Further, our Company has also entered into a shareholders agreement dated March 12, 2025, pursuant to which, our Company is
obligated to purchase the remaining 49.00% of the equity share capital of VSPL in two tranches by calendar year 2027 which will also be funded by our Company from its internal accruals or by raising debt. Our
Company also incorporated a wholly owned subsidiary CIEL Powertrain Solutions Private Limited on April 9, 2025. Appropriate updates to various sections of the DRHP will be carried out in the Red Herring
Prospectus as and when they are filed with RoC, SEBI and the Stock Exchanges.

Accordingly, updates to certain sections “Definitions and Abbreviations”, ‘Risk Factors”, “Industry Overview’”, “Our Business”, “History and Certain Corporate Matters”and “Our Subsidiaries, Associates and Joint
Ventures”, “Our Management’, “Restated Consolidated Financial Information”, “Other Financial Information”, “Outstanding Litigation and Material Developments”, “Government and other Approvals”, “Material
Contracts and Documents for Inspection”beginning on pages 1, 13,28, 163, 250, 254, 261, 267,291, 367, 401, 405 and 465 respectively, of the DRHP are being carried out. Potential bidders may note that in order to
assist the Bidders to geta complete understanding of the updated information, the updated relevant portions of the sections mentioned above are included in this Addendum II.

The DRHP has the Restated Consolidated Financial Information of our Company, for financial years ended March 31, 2022, March 31, 2023, and March 31, 2024, and the three months ended June 30, 2024. The
section titled ‘Restated Consolidated Financial Information”beginning on page 291 of the DRHP has been updated through this Addendum Il to provide the updated Restated Consolidated Financial Information of
our Company, as at and for the financial years ended March 31, 2023, March 31, 2024 and March 31, 2025, comprising of the Restated Consolidated Statement of Assets and Liabilities as at March 31, 2023, March
31,2024 and March 31, 2025, Restated Consolidated Statement of Profit and Loss, and Restated Consolidated Statement of Cash Flows and Restated Consolidated Statement of Changes in Equity for the financial
years ended March 31, 2023, March 31, 2024 and March 31, 2025, together, with the Basis of Preparation and Significant Accounting Policies and other explanatory information, compiled from the audited Ind AS
Consolidated Financial Statements of our Company as at and for the financial years ended March 31, 2023, March 31, 2024 and March 31, 2025, prepared in accordance with Ind AS and other accounting principles
generally accepted in India, restated by our Company in accordance with the requirements of Section 26 of Part | of Chapter Il of the Companies Act, 2013, relevant provisions of the SEBI ICDR Regulations, and the
Guidance Note on Reports on Company Prospectuses (Revised 2019) issued by the ICAI, as amended (“Restated Consolidated Financial Information”).

As the acquisition of VSPL was completed on March 27, 2025 and the acquisition of Thomas Assessments Private Limited and People Metrics Private Limited (“Thomas Group”) was completed post March 31,
2024, our Company has agreed to voluntarily include the pro forma condensed combined balance sheet as at March 31, 2025 and the unaudited pro forma condensed combined statement of profit and loss (including
other comprehensive income) for the financial year ended March 31, 2025, read with the notes to the Unaudited Pro Forma Condensed Consolidated Financial Information (“Unaudited Pro Forma Condensed
Consolidated Financial Information”), in this Addendum II, as if the transactions set out above, occurred immediately before the beginning of the financial year ended March 31, 2025, and the pro forma
consolidated balance sheetis prepared as if the transaction above occurred as at March 31, 2025. Appropriate updates to the various sections of the DRHP will be carried out in the Red Herring Prospectus and the
Prospectus, as and when they are filed with the RoC, SEBI and the Stock Exchanges.

To reflect the updated Restated Consolidated Financial Information and Unaudited Pro Forma Condensed Consolidated Financial Information included by way of this Addendum |1, the section “Other Financial
Information”on page 367 of the DRHP has been suitably updated to include updated accounting ratios derived from the updated Restated Consolidated Financial Information.

The changes conveyed by way of this Addendum Il are to be read in conjunction with the DRHP and Addendum cum Corrigendum and, accordingly, the corresponding references in the DRHP stand updated pursuant
to this Addendum Il and Addendum cum Corrigendum. The information in this Addendum Il supplements the DRHP and the Addendum cum Corrigendum and updates the information in the DRHP, as applicable.
However, this Addendum Il does not purport to, nor does it, reflect all the changes that have occurred from the date offiling of the DRHP and the date of this Addendum II. Accordingly, this Addendum Il does notinclude
all the changes and/or updates that will be included in the Red Herring Prospectus and the Prospectus as and when filed with the RoC, the SEBI and the Stock Exchanges. Please note that all details and the
information included in the DRHP will be suitably updated, including to the extent updated by way of this Addendum Il as well as Addendum cum Corrigendum, as may be applicable, in the Red Herring Prospectus and
the Prospectus, as and when filed with the RoC, SEBI and the Stock Exchanges. Investors should not rely on the DRHP or the Addendum cum Corrigendum or this Addendum Il for any investment decision, and
should read the Red Herring Prospectus, as and when it s filed with the RoC, SEBI and the Stock Exchanges before making an investment decision with respect to the Offer.

ThisAddendum Il has been approved and adopted by the Board in their meeting dated May 23, 2025.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, (the “U.S. Securities Act”) or any state securities laws in the United States, and unless so registered, and may not be
offered or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act and applicable U.S. state securities laws.
Accordingly, the Equity Shares are being offered and sold outside the United States in “offshore transactions” as defined in and in reliance on, Regulation S under the U.S. Securities Act and the applicable laws of the
jurisdictions where such offers and sales are made.

The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdiction outside India and may not be offered or sold, and Bids may not be made by persons in any such
jurisdiction, exceptin compliance with the applicable laws of such jurisdiction.

This Addendum Il which has been filed with SEBI and the Stock Exchanges shall be made available to the public for comments, if any, for a period of at least 21 days, from the date of such filing with SEBI and will be
available on their website www.sebi.gov.in, the websites of the Stock Exchanges i.e., www.nseindia.com, www.bseindia.com, the website of the Company i.e. https://www.cielhr.com/, and the websites of BRLMs,
i.e.,Ambit Private Limited at www.ambit.co, Centrum Capital Limited at www.centrum.co.in and HDFC Bank Limited at www.hdfcbank.com.

BOOK RUNNING LEAD MANAGERS ‘ REGISTRAR TO THE OFFER
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Acumen at work We understand your world

Ambit Private Limited Centrum Capital Limited HDFC Bank Limited KFin Technologies Limited

Ambit House, 449, Senapati Bapat Marg, Lower Level 9, Centrum House, C.S.T. Road, Investment Banking Group, Unit No. 701, 702 and | Selenium Building, Tower-B, Plot No 31 & 32,

Parel, Mumbai 400 013, Maharashtra, India Vidyanagari Marg, Kalina, Santacruz (East), 702-A, 7th Floor, Tower 2 and 3, One International | Financial District, Nanakramguda,

Tel: + 9122 6623 3030 Mumbai 400 098, Maharashtra, India. Centre, Senapati Bapat Marg | Serilingampally, Hyderabad, Telangana,

E-mail: ciel.ipo@ambit.co Tel: +91 22 4215 9000 Prabhadevi, Mumbai 400 013, Maharashtra, India | |ngia 500 032

Investor Grievance ID: E-mail: ciel ipo@centrum.co.in Tel: +91 22 3395 8233 Tel: +91 40671 62222/ 1800 3094001

CustomerServiceMb@ambit.co Investor Grievance ID: igmbd@centrum.co.n | E-mail: cielhripo@nhdicbank.com E-mail: cielhripo @kfintech.com

Contact Person: Nikhil Bhiwapurkar / Contact Person: Pooja Sanghvi/ Tarun Parmani :r?\ygsst:)ﬁl}gj'::::a'}ghg.cbank com Website: www.kfintech.com

Devanshi Shah Website: www.centrum.co.in . | - . Investor grievance e-mail:

Website: www.ambit.co SEBI Registration Number: INM000010445 ‘fv‘;’,ﬁfépv‘jmﬂdggzmﬁzﬁa/ Souradeep GhOSR i ard ris@Kfintech.com

SEBI Registration Number: INM000010585 SEBI Registraiion Number: INMO00011252 Contact Person: M. Murali Krishna
SEBI Registration No.: INR000000221

All capitalized terms used in this Addendum Il shall, unless the context otherwise requires, have the meaning ascribed to them in the DRHP.

For CIEL HR SERVICES LIMITED

On behalf of the Board of Directors

Sd/-

Place: Chennai Lalita Pasari
Date: May 23, 2025 Company Secretary and Compliance Officer

CIEL HR SERVICES LIMITED is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to undertake an initial public offering of its Equity Shares and filed the DRHP dated
November 19, 2024 with SEBI and the Stock Exchanges on November 20, 2024 read with the Addendum cum Corrigendum dated February 22, 2025. The DRHP and the Addendum cum Corrigendum are available on
the website of SEBI at www.sebi.gov.in, as well as on the websites of the Stock Exchanges i.e. BSE and NSE at www.bseindia.com and www.nseindia.com, respectively, on the website of the Company at
https:/www.cielhr.com/ and on the websites of the BRLMs, i.e. Ambit Private Limited, Centrum Capital Limited and HDFC Bank Limited at www.ambit.co, www.centrum.co.in and www.hdfcbank.com, respectively. Any
potential investors should note that investment in equity shares involves a high degree of risk and for details relating to such risk, see ‘Risk Factors’ beginning on page 28 of the DRHP. Potential investors should not rely
on the DRHP or the Addendum cum Corrigendum or this Addendum Il filed with SEBI and the Stock Exchanges, and should instead rely on the RHP, for making any investment decision.

This announcement does not constitute an invitation or offer of securities for sale in any jurisdiction, including India. The Equity Shares offered in the Offer have not been and will not be registered under the U.S. Securities
Act of 1933, as amended ("U.S. Securities Act"), or any state law of the United States and, unless so registered, may not be offered or sold within the United States, except pursuant to an exemption from, or in a
transaction not subject to, the registration requirements of the U.S. Securities Act and applicable state securities laws. Accordingly, the Equity Shares are being offered and sold outside the United States in "offshore
transactions" as defined in and in compliance with Regulation S under the U.S. Securities Act and the applicable laws of the jurisdiction where those offers and sales are made. There will be no public offering of the Equity
Shares in the United States.

Adfactors 80/25




